Consolidated annual accounts 2007

DECLARATION OF RESPONSIBILITY OF THE ANNUAL FINANCIAL REPORT

The members of the Board of Directors of RED ELECTRICA DE ESPANA, S.A., declare
that to the best of their knowledge, the individual annual accounts as well as the
consolidated ones corresponding to 2007, formulated during the session of 27th March
2008, have been drawn up in accordance with the accounting practises in force and offer
a fair view of the net worth, the financial situation and the results for RED, ELECTRICA
DE ESPANA, S.A., and the companies included in the overall consolidation, and that the
individual and consolidated reports include a true vision of the evolution of the state of
affairs and of the position of RED ELECTRICA DE ESPANA, S.A. and of the companies
involved in the overall consolidation, together with the description of the main risks and
uncertainties faced by them.

Madrid, 27th March 2008
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